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time jobs, computed on a full-time
equivalent basis, created or retained by
the project, other than construction
jobs, are at or below the targeted in-
come level; or

(ii) At least 51% of the families who
otherwise benefit from (other than
through employment), or are provided
services by, the project have incomes
at or below the targeted income level.

(3) Activity Beneficiaries: Projects
that qualify as small businesses.

(4) Other Targeted Beneficiaries. A
Bank may designate, with the prior ap-
proval of the Finance Board, other tar-
geted beneficiaries for its targeted
community lending.

(5) Only targeted beneficiaries identi-
fied in paragraphs (1)(i) through (1)(iv),
and (2)(i) and (2)(ii) of this definition
are eligible for CIP advances.

Targeted income level means:
(1) For rural areas, incomes at or

below 115 percent of the median income
for the area, as adjusted for family size
in accordance with the methodology of
the applicable area median income
standard or, at the option of the Bank,
for a family of four;

(2) For urban areas, incomes at or
below 100 percent of the median income
for the area, as adjusted for family size
in accordance with the methodology of
the applicable area median income
standard or, at the option of the Bank,
for a family of four;

(3) For advances provided under CIP:
(i) For economic development

projects, incomes at or below 80 per-
cent of the median income for the area;
or

(ii) For housing projects, incomes at
or below 115 percent of the median in-
come for the area, both as adjusted for
family size in accordance with the
methodology of the applicable area me-
dian income standard or, at the option
of the Bank, for a family of four; or

(4) For advances or grants provided
under any other CICA program offered
by a Bank, a targeted income level es-
tablished by the Bank with the prior
approval of the Finance Board.

UDF program or Urban Development
Funding program means an advance or
grant program offered by a Bank for
targeted community lending in urban
areas.

Urban area means:

(1) A unit of general local govern-
ment with a population of more than
25,000; or

(2) An unincorporated area within an
MSA that does not qualify for housing
or economic development assistance
from the USDA.

USDA means the United States De-
partment of Agriculture.

[63 FR 65546, Nov. 27, 1998, as amended at 65
FR 8264, Feb. 18, 2000; 65 FR 44431, July 18,
2000; 66 FR 50295, Oct. 3, 2001]

§ 952.4 Targeted Community Lending
Plan

Each Bank shall develop and adopt
an annual Targeted Community Lend-
ing Plan pursuant to § 944.6 of this
chapter.

[63 FR 65546, Nov. 27, 1998, as amended at 65
FR 8264, Feb. 18, 2000; 65 FR 44431, July 18,
2000]

§ 952.5 Community Investment Cash
Advance Programs.

(a) In general. (1) Each Bank shall
offer an AHP in accordance with part
951 of this chapter.

(2) Each Bank shall offer a CIP to
provide financing for housing projects
and for eligible targeted community
lending at the appropriate targeted in-
come levels.

(3) Each Bank may offer RDF pro-
grams or UDF programs, or both, for
targeted community lending using the
targeted beneficiaries or targeted in-
come levels specified in § 952.3 of this
part, without prior Finance Board ap-
proval.

(4) Each Bank may offer CICA pro-
grams for targeted community lending
using targeted beneficiaries and tar-
geted income levels other than those
specified in § 952.3 of this part, estab-
lished by the Bank with the prior ap-
proval of the Finance Board.

(b) Mixed-use projects. (1) For projects
funded under CICA programs other
than CIP, involving a combination of
housing projects and economic develop-
ment projects, only the economic de-
velopment components of the project
must meet the appropriate targeted in-
come level for the respective CICA pro-
gram.

(2) For projects funded under CIP,
both the housing and economic devel-
opment components of the project
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